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1. SINCE DISCUSSING IRB WITH ASSISTANT SECRETARY FOR 
ECONOMIC AEFAIRS SUAREZ OF DFA (MANILA 8841), WE HAVE HAD 
OTHER OPPORTUNITIES TO BRING IRB CONCEPT TO ATTENTION OE 
INTERESTED EILIPINOS. (A) AMBASSADOR SENT COPIES OF IRB 
PAPER TABLED AT CIEC MEETING TO SECRETARIES VIRATA, 

PATERNO AND LEIDO. (B) E/C COUNSELOR ADDRESSED ONE OE 
MANILA ROTARY CLUBS ON SUBJECT OE UNCTAD IV, INCLUDING 
IRB PROPOSAL. AUDIENCE OF BUSINESS AND PROFESSIONAL MEN 
APPEARED TO BELIEVE CONCEPT HAS PROMISE. (C) WE SHOWED 
USIS VIDEO TAPE OE INTERVIEW WITH UNDERSECRETARY ROBINSON 
ON SUBJECT OF UNCTAD IV TO SMALL LUNCHEON AUDIENCE OF 
SENIOR AND MIDDLE ECHELON GOP OEFICIALS, INCLUDING DEA 
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AND CENTRAL BANK DEPUTY GOVERNOR LEGARDA. BOTH THESE 
OEFICIALS SAID THEY THOUGHT IRB CONCEPT USEFUL AND THAT 
IT SHOULD BE EURTHER EXPLORED. 

2. WE HAVE SINCE HAD FOLLOW-UP BY ARMANDO FERNANDEZ, 

SPECIAL ASSISTANT TO DEA UNDERSECRETARY COLT .ANTES, WHO 
ASKED EMBOFE EOR MORE DETAILED INEORMATION ON IRB, INCLUDING 
CONTEMPLATED SIZE OF U.S. CONTRIBUTION, TERMS OE INVESTMENT 
GUARANTEES, AND HOW AND IN WHAT FORUMS USG INTENDS TO 
PURSUE CONCEPT. IT APPEARS TO US THAT SIGNIEICANT ELEMENTS 
IN GOP ARE INTERESTED IN THIS SUBIECT AND WE THINK THAT 
AT LEAST FERTILE GROUNDS EXISTS EOR FURTHER EXPLORATION. 

WE WOULD THEREFORE APPRECIATE ADDITIONAL MATERIAL, TO 
EXTENT AVAILABLE, WHICH WOULD PERMIT US TO ANSWER 
FERNANDEZ'S QUESTIONS. ALSO, IF ADDITIONAL DESCRIPTIVE 
MATERIAL EXISTS, IT WOULD SERVE AS NATURAL FOLLOW UP WITH 
OFFICIALS WE HAVE EXPOSED TO THIS U.S. INITIATIVE. IRB COULD 
BE WELL SUITED TO THE PHILIPPINE SITUATION, PARTICULARLY 
TO EXTENT IT COULD BE ADAPTED TO NATIONALISTIC REGULATIONS 
AFFECTING EXPLOITATION OF NATURAL RESOURCES. SULLIVAN 
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